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Business Activity for the 4 weeks ending July 12, fell 
off 6 per cent from the previous 4 weeks but was 5 per 
cent above the level of a year ago. 


Freight Car Loadings in the same 4 week period declined 
9 per cent and were 4 per cent below the level reached in 
the corresponding period of 1946. 

Bank Debits outside New York City in the month of July 
declined 4 per cent from June but were 9 per cent above 
the total reached in July, 1946. 


Industrial Production in July stood at 180 per cent of 
the 1935-1939 average, a decline of 3 per cent from June 
but still 3 per cent above July, 1946. In the first 7 months 
of 1947, industrial production as measured by the Federal 
Reserve Board Index averaged 14 per cent higher than in 
the corresponding 7 months of 1946. 

Steel Production in July declined 8 per cent from June 
and was 1 per cent below the level obtained in July, 1946. 
The steel industry operating rate in July fell to 85 per 
cent of capacity of the industry as against 93 per cent of 
capacity in June. The 85 per cent rate in July, however, 
was almost exactly on a par with 
the rate of which the industry 
operated in July of 1946. 

Bituminous Coal Production de- 
clined 17 per cent in July from 
June and was 23 per cent below 
the output of July, 1946. 

Electric Power Production was 
the sole production index of those 
carried in the Bulletin which 
showed an increase in July from 
June. Electric power production 
was up 3 per cent from the pre- 
vious month and 12 per cent from 
July, 1946. 

Construction Activity as meas- 
ured by the value of contracts 
awarded in 37 Eastern states in- 
creased in July from June but the 
total value of construction con- 
tracts was 8 per cent below the 
value awarded a year ago. In- 
creases in July from June were 
in the non-residential and residen- 
tial classification with the public 
works and utilities classification 
showing an 11 per cent decline. 
In spite of the July increase in 
residential and industrial building, however, the volume 
obtained was lower by 14 and 11 per cent, respectively, 
than in July, 1946. 

Retail Trade also reflected a decline in business activity 
in July. Retail sales in all kinds of business in 34 states 
were off 7 per cent from June while department store sales 


were off 17 per cent. However, the dollar volume of the 
(Continued on Page 2) 
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Bank Debits in the 16 Ohio cities decreased 4 per cent 
in July from June but were 6 per cent above July, 1946, 
the trend about paralleling that experienced in the United 
States at large. 

Commercial Failures increased in July but the number 
of firms involved still stands at a very low level, only 16 
firms with liabilities totaling $4.35 million being recorded 
as failures in Ohio in July. 

Agricultural Income spurted in July as marketings in 
1947 grain crop season appeared. The total cash from 
agricultural income increased 73 per cent in July from 
June. However, the total received in July was 4 per cent 
less than in July, 1946, a decline in income from market- 
ing meat and dairy products again offsetting an increase 
in income from grain, poultry and eggs. 

Electric Power Production in Ohio declined 3 per cent 
in July but was 23 per cent above a year ago. 


Construction Activity in Ohio increased in July from 
June, by 26 per cent and stood at 28 per cent above the 
July, 1946 level. 

Residential Contracts increased 
23 per cent both from June and 
from July a year ago. However, 
over the 7 months of 1947 the to- 
tal value of construction con- 
tracts awarded has been 22 per 
cent less than in the first 7 months 
of 1946. Retail sales in 2583 in- 
dependent. stores in Ohio de- 
creased 2 per cent in July from 
June but were still 12 per cent 
above the level of a year ago. 

Automobile Sales increased 1 
per cent in July reflecting a slight 
improvement in the new car out- 
put. The number of new passen- 
ger cars sold in the 41 counties in 
Ohio was 30 per cent greater than 
in July, 1946. 

Unemployment in Ohio as 
measured by the number report- 
ing unemployment benefits de- 
clined in July from June by 4 per 
cent and was 51 per cent under 
the level of July, 1946. Similarly, 
the number registered for work 
with the Ohio Employment Serv- 
ice in July declined slightly from 
June and was 24 per cent below July, 1946. Average 
weekly earnings per wage earner in Ohio manufacturing 
industries were averaging $54.34 in June, 1947, an in- 
crease of 1 per cent from May and 16 per cent from June, 
1946. 

Average Hours Worked remain constant at just under 
40 hours per week. 


% DECREASE 
40 


(Continued on Page 3) 


ceptance for mailing at the 


Entered as second class matter March 3, 1926, at the Post Office at Columbus, Ohio, under the Act of August 24, 1912. Ac- 
pecial rate of postage provided for in section 1108, Act of October 3, 1917, authorized March 8, 1926, 


'SRARY 
a 
a 
j 


2 Bulletin of Business Research 
© August, 1947 


Business in the United States 
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IN THE UNITED STATES 
(Continued from Page 1) 

retail sales was still above July, 1946. The dollar 
volume of department store sales in July, 1947 was 
only 5 per cent above a year ago. If price increages 
are taken into account, the physical volume of goods 
sold by department stores has been actually less 
than a year ago. 


Wholesale Commodity Prices continued their yp. 
ward march in July. The U. S. Department of Labor 
index rising to 151 per cent of the 1926 average or 
an increase of 2 per cent from June and 21 per cent 
from July, 1946. 


Loans by member banks in 101 U. S. cities in. 
creased in the week ending August 13, 1947, stand- 
ing a 19 per cent increase of a year ago. 


Income Payments in the United States in July 
increased 1 per cent from June and were 10 per cent 
above July of last year. For the first 7 months of 
1947 income payments were 12 per cent above the 
corresponding period last year. Salary and wages 
increased only fractionally in July as compared with 
June but were up 11 per cent from July of last year, 


FOOTNOTES FOR BULLETIN TABLES 


Preliminary ; *Less than 0.5%; ’More than 1,000% increase; 
+Change in number of failures; *Figures in parentheses show 
number of firms reporting this month; Data not available; 
eOnly percentage change available; ‘Adjusted for seasonal 
changes; *Bureau of Business Research estimate; *Adjusted for 
number of working days; *Not including government financed 
projects; "Includes additions, alterations and repairs along with 
residential and nonresidential ; * Weighted. 

Primary Sources: 

Computed from original data collected by the Bureau of Busi 
ness Research from: ‘Local Power and Light Co’s.; 

Clerk of Courts; *Ohio Cleaners and Dyers. 

Computed by the Bureav of Business Research from data cok 
lected in cooperation with: ‘Bureau of the Census, U. S. Dept. 
of Commerce. 

Computed by the Bureau of Business Research from special 
tabulations supplied by: Bureau of Labor Statistics, U. S. Dept 
of Labor; *Federal Power Commission; "Life Insurance Sale 
Research Bureau; and from data of: *Board of Governors of the 
Federal Reserve System; °F. W. Dodge Corporation. 

Other Data Sources: “New York Times; “Association of 
American Railroads; & Bradstreet, Inc.; American 
& Steel Institute; “Steel Magazine; Federal Reserve Board; 
#*U. S. Dept. of Agriculture; Commercial & Financial Chrow 
icles: *%U. S. Bureau of Labor Statistics; Wards Reports; 
®Federal Power C ission ; ™Bitumi Coal Division, U. & 
Dept. of Interior; "U. S. Steel Corporation; “=F. W. Dodge 
Corporation; “Chain Store Age; ™U. S. Dept. of Commeree; 
®Fairchild Publications; “Standard and Poor’s Corp.: *Dept. of 
Rural Economics, O. S. U.; ®Bureau of Labor Statistics; °R. L 
Polk & Co.; “War Production Board; “Ohio Bureau of Unem 
ployment Compensation. 
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Last 
MONTH 

July June July 

1947 1947 1947 

Unit from 

or Index June 

Base Period 1947 

General Business 
tals, or Average Indexes for % % 

Weeks Ended on Indicated Dates %o 
Bus. Activity’® 7/12/47 Comp.Norm. 13 6/+ 56 |+ 16 
Fght. Car Loadings™ 7/12/47 Thous. 3,184 3,517|— 9 = 4 + 13 
Com. Failures'* 7/12/47 ....Number| 26 306 | — 15 | +290 | +288 

Calendar Months 

Dbts. (Excl. N.Y.C.)*,t 1985-39 272 4/+9/)+14 
Total Personal Inc. 4.. ” b b + 1 +10 | + 12 
Salaries and Wages ” b + = /+11 | + 12 
Non-Agricultural Inc.® 4.... ” b b b b b 
Agr. Inc. (Cash f. Mktgs.)*® 1935-39) b b b b b 
Life Ins. Sales’..... 207 2 |—10 |— 
Steel Ind. Oper. Rate"*.. .% Capacity 85 8 |+ = | +4 46 
Securities Issued**—New.. . Mil. Dol. 870 7174|+-17 + 76 | +100 
Securities Issued’"*"—Refunding” ” 17 290 | — 40 — 64 | — 57 

Employment and Pay Rolls” 
Employed—Mfg. ..........1989 150 151|;— 1 + 4 + 12 

No, 110 + 1 + 8 + 6 

«Pay Rolls—Manufact............ 319; + 2 + 18 + 28 

Production 
eIndustrial 180 3 + 8 + 14 

Elec. Power Prod.™..Mil.ofK.W.H.| 20,782 20,244; + 3 + 12 + 17 

Bitum. Coal Prod.” . ...Thous.T 39,6 47,300 | — 17 | — 28 | + 22 

Steel Prod.* Av. Weekly Tons Thous.|1,486,920 | 1,624,397 | — 8 — il + 45 

Pig Iron Prod.*..... . -Thous. Tons 58! 4,310|;— 5 |— 3 | + 50 

Mach. Tool Shipments... . Mil. Dol. 19 23 |—17 — 6 

Construction (Value of Contracts Awarded—37 Eastern States) 

* Total (Index) *3 Mo.Mov.Av. 1923-25 b 157 b b b 
Total® of 660,254 | 605,070 | + 9 — 8 —11 
Residential ......... | 240,885 | 209,458 | + 15 —114 
Nonresidential™ ...... " ” | 253,512 | 209,942 | + 21 —ll — 21 
Public Works & Util™ ” * 1 165,857 | 185,670 | — 11 8 + 9 

Distribution 
Retail Sales™ .......... e |+16 
*Dept. Store Sales™...... ....1985-89 219 | 265|—17 | + 56 | + 9 
Prices 

¢ Wholesale Commod. Prices”... . 1926 151 148|+ 2 | + 21 + 32 

* Cost of Living® b | 157 b 
Retail Food Prices........1935-39 191 b b b 
Dept. Store Prices*.......Jan. 1981 124 1244'— * + 8 |+ 8 

Bonking and Finance 
CHANGE FROM 
Aug. 13 | Aug. 14 | Aug. 15 
ITEM Last Last 
1947 1946 1945 Month | Year 
Unit Amt. | PerCt. 

Federal Reserve Banks*® %o 

U.S. Gov. Securities ....Mil. Dol. 22,030 23,575 21,869| + 272|— 7 

Member Bank Borrowings ” ” 183 262 312; + 84| — 30 

Banks—101 Ci 
Leams 20,697 17,378 13,006; + + 19 
Bus. & Agr. Loans and 

Open Market Paper ” ” 12,238 9,212 5,949; + 390) + 33 
Brok. & “Other Secur.” 

1,975 3,530 4,428 | — 87|— 44 
Real Estate Loans.... ” ” 3,114 2,106 1,055|}+ 88! + 48 
Other Loans .........° 3,129 2,343 1,474 | + + 34 

*Total Investments ....." ” 42,816 44,287 50,088|— 38 
+U.S. Gov. Obligations .. ” 38,588 | 46,923 46,770|— 557!'— 18 
Demand Deposits ......” ” 46,574 45,436 37,444;— 389\'+ 3 

Deposits 14,441 13,684 8,348;+ 11/+ 6 

Money in Circulation.... 28,228 28,353 27,351 | — — 

Monetary Gold Stock...." ” 21,611 20,268 20,130; + 7 

Security Markets? 

Stock Prices-354 Ind. Index’$5-39 130 154 19}— 4 — 16 

Bond Yid~Corp. Al+ (highgr.) % 2.526 2.612 2.661 | + 1 3 


U S R 


General Business 


| % 
*Bank Debits’, (16 cities) 1985-89) 282 6 lar 
Commercial Failures ..... mber 16 7 | +129 | +700 | +a 
Liabilities” Thous. Dol.| 4,351 222;+ | + 7 
Life Ins. Sales’..... 1985-39 01 196) + 3 |— 9 
Agr. Income*—total .1924-28 404 238 + 73 |— 
Meat Animals ... 313 301; + 4 |— 2 
Dairy Products .. pa 283 274/+ 3 |— 
RAINS 1,039 126 | +725 +15 
Poultry and Eggs...... = 197 181|/+ 9 + 8 
e Electric Power Produc.*, f...1935-39 212 219;— 3 | + 2 
Bit. Coal Prod.” 4 wks. "Thous Tons 
Construction (Value of Contracts Awarded)*’* 
Total 357 283 | + 26 | + 28 
Residential 380 308 | + 23 | + 28 
Nonresidential ..... saacine 441 833 | + 32 | + 58 |» 
Public Works & Utilities...... ” 226 191} + 18 |— 8 
Distribution 
Retail Sales—Independent 
Stores (2583)" ....... (See p. 3) e e — 2 +12 
Dept. Store Sales* ..1935-39 240 272;—12 | + 8 
Dyers’ & Cleaners’ Sales* (36)"* 1939) 246 300 | — 18 +13 | +4 
Passgr. Car Reg. New?(41 cos.) No, 13,252 13,098 | + 1 + 30 b 
Truck Reg. New?(41 cos.) ..... 2,768 2,383 | + 16 + 34 4 
Used Car Reg.?(36 cos.) ....... "| 39,735 37,071 | + 7 + 24 ’ 
Liv. Costs (6 Cit.)™ (Quar.) Jan.’39 152 + * 
Placements, Unemployment and Unemployment Compensation” 
Reg. for Work with O.E.S 122,705 | 124,045 | — 1 — 224 |-8 
Total Benefit Payments... Thous. Dol. 1,703 1584; + 8 |— 55 
Av. Revg. Benefits—Wkly. Number| 21,932 | 22,811|— 4 |—5l 
. Benefits Per Recipient... Dol. 17.20 17.1 + * — 
Unemployment Comp. Fund. Mil. 517 612}; + 1 {+10 
Employment, Pay Rolls and Earnings” 
| | 
1 mos. 
‘ June Ma. 
ITEM Unit from from | 1M 
or Inden 1947 1947 May June | Om 
Period 1947 1946 196 
Number Employed: % 
e Manufacturing (2203)* 136 135 | + 1 + 8 
e Trade & Pub. Util.¥ (4436)"* ” 121 1145 | + 6 + 3 
Constructions (»)* ..... 161 b » 
Pay Rolls—Mfg.¥ (2203) . 294 288| + 2 + 2% 
Man-Hours—Mfg.¥ (2180)* ” 157 + 1/)+11 | +3 
Wage Earner Mfg.” (2180)* 
Av. Weekly Earnings..... .. Dol. 54.34 63.54) + 1 +16 
Av. Hours Worked...... Number 39.8 39.8 0}+ 8 I+! 
Av. Hourly Earnings........Dol. 1.36 1.34, + 1 + 12 | + 
Banking (4th Federal Reserve District)® 
CHANGE FROM 
Aug. 13 | Aug. 14 | Aug. 15 
ITEM 1947 | 1946 | 1945 | | 
Unit Amt. | Perl 
Cleveland Federal Reserve Bank $ % 
. Gov. Securities -Thous.Dol. 2,240,739 | 2,187,886 | 2,174,636 | +26,912 |+ ! 
Member Bank Borrowings ” 21,867 31,575 28,330 | +12,780 |—! 
Member Banks—4th District 
e Total Loans .......... Mil.Dol. 1,285 1,162 961; + 23 
Bus. & Agr. Loans and 
Open Market Paper” ” 739 526 383}+  30/+4 
Brok. “Other Secur.” 
136 265 293} 17 \-# 
Real Estate Loans...” 205 | 194 153;+ 
Other Loans ......... = 204 | 167 132 | + 6 
¢ Total Investments ..... ” ” 2,922 3,719 4,081 | — 
U.S. Gov. Obligations ..” ” 2,607 3,442 
Demand Deposits ...... 892 3,035 3,016 | — 
Time Deposits ......... ~ 1,292; 1,883; 


© Indicates Series Charted (page 3). 


For Sources and Footnotes, see Page ® 
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IN OHIO 


(Continued from Page 1) 

Total Loans of member banks in Ohio and other 

areas in the Fourth Federal Reserve District in- 

creased in the week ending August 13, 1947, and 
were 11 per cent higher than a year ago. 
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Business in Ohio 


NEW AUTOMOBILE REGISTRATIONS? 


7 MAJOR OHIO COUNTIES® 

Change Per- 

cent- 

Make of Car uly uly age 
July June 1947 1947 of 

1947 1947 from from Total 

June July 7 mos. 

1947 1946 1947 

No. No. % % % 
2489 2227 | + 12 | + 41 22 
1451 1344 + 8 + 45 14 
853 1042 — 18 + 64 9 
818 805 + 2 + 94 5 
775 1014 | — 24 | — 33 10 
650 791 |—18 | + * 7 
602 593 + 2 + 77 6 
348 280 + 24 + 5 3 
290 323 — 10 — 34 3 
288 264 + 9 + 16 3 
256 138 + 86 — 9 3 
255 237 | + 8 | — 29 3 
252 233 + 8 + 7 2 
187 208 — 10 +523 2 
180 140 |+ 29 | + » 1 
146 123 + 19 + 62 1 
139 1065 | + 82 | + 1 
134 134 0 | — 29 1 
67 67 | + 15 | + 88 1 
66 75 |}—12 | +560 1 
ee ee 10256 10143 + 1 + 26 100 


® Does not include Mahoning County. 


RETAIL SALES — INDEPENDENT 


STORES IN OHIO‘ 


| CHANGES IN 
| SALES FROM 
|Last L Y 
Kind of Business Stores; July | July | July | 5 mos. 
1947 | 1947 | 1947 | 1947 
| from | from | from 
| June | July | 7 mos. 
| 1947 | 1946 | 1946 
er $000 % 
FOOD 415 4,987 | 12 
Groceries (no meats) .... 46 339' + *|— 5/+ 4 
Groceries (with meats)... 186} 1,960 + 5/+ 14 
APPAREL 239| 5,302'— 8/— 8 
Men’s Clothing........... 77) 1,039 — 2/);—11 
‘amily Clothing......... 30| 1,303|— 28}— 
Women’s Clothing........ 46| 2,246; 7/— 
Shoe Stores.............. 53 508, — 15| + 21|/+ 6 
AUTOMOTIVE 236 | 15,006| + 2|+ 31| +106 
Motor Vehicles........... 211 | 14,588; + 2| + 30| +106 
FURNITURE 206| 4,823; — 11| + 10|+ 18 
Household Appl. & Radios 30 501 | — 14| + 43/+ 60 
BUILDING 173| 5,732|+ 7|+ 11 
Lumber & Bldg. Material. 137| 5,278|+ 8|+ 18 
NKING 7 424 | 1j— 
OTHERS 
Country General......... 49 356;— 11 
Department Stores....... 53 | 87,181; — 11} + 9/+ 9 
14 2|— 1 
Filling Stations... .. 64 526| + 19| + 47|+ 14 
Hardware............... 127/| 1,688|— 22 
87| 9 
Alll ines : 2,583 | 
Weighted (Based on 1939 Census sales). |— 2|-+ 12] + 15 
Adjusted for number of working days. . = 6|+ 12)+ 15 


For Footnotes and Sources, see Page 2. 
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Number Employed, Pay Rolls, 
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Total Employment data for all industries for June, 1947 
are not available because of the delay in obtaining tabuly. 
tions of reports on the construction industries which wep 
one of the major components in the all-industry figures 
currently reported in the Bulletin. 

In the Manufacturing Industries, employment increagg 
1 per cent in June and was 8 per cent higher than in Jun, 
1946. In the first 6 months of 1947 there were, on th 


average, 16 per cent more people employed in Ohio mam. [the agi 
facturing industries than in the comparable 6 months in}33 per 
1946. Of the 10 major groups of manufacturing industries | the ret 
6 reported employment increases in June over May, the about | 


largest increase occurred in the food manufacturing indy. 
try. In the 4 industries in which employment declined jn 
June from May, the declines were minor only in 1 indy. 


try, the stone, clay and glass production manufacturing } 1947, 1 


having more than a 1 per cent drop. 


Employment in the trade and public utilities fields infin 1946 


NuMBER Employed’ 
INDEX 
1935-39100 CHANGE 
INDUSTRIAL GROUP - 
June | June 5 
1947 | 1947 
June | May | from | from | 1s 
1947 | 1947 May | June 
1947 | 1946 | 1946 
% % 
All Manufacturing’ (2203)..... 136 1385; + 1/+ 288 
Chemicals (145) ..........+- 152} 151| + *|+ 18] + 6 304 
Food Products (230)......... 104} 100}; + 4|/+ 209 
102 | 1083; — 1/+ 7/41 201 
iscellaneous (175) 100 + 5/+ 
Lumber Products (109)...... 157 | 1583) + 3/+ +2 382 
Furniture (49) ........... 147 | + 10| + +28) 890 
Miscellaneous (60) ........ 123 130|— 229 
Machinery (416) ............ 242 | + 1/+ 12) +8 525 
Electrical Mach., Apparatus 
and Supplies (108)...... 308 | 300; + 3|+ 24) +9 627 
Machine Tools (35)....... 151 156|;— 309 
Material Handling and 
Power Machinery (13). 164 153) + 7|+ 46) +8 353 
Spec. Mach. and Appl. (260) 142] 141/— 1/+ 828 
Metal Products (513)........ 141} 141) + +4 302 
Foundry Products and 
Drop 152 150; + 1/]+ 26) + 9 327 
Pipes, Pum: Valves and 
Plumbers’ (15) . 107 131}; — 18 |— 214 
Screw Machine Products 
and Hardware (33) ..... 149 151|— 40) +2 324 
Sheet Metal Work (78).... 149} 150|— 4|+% 363 
Steel Works and | 
Rolling Mills (68)....... 125} 123; + 11} +2 261 
Stoves and Furnaces (30).. 142} 141) + 29) +4 295 
Miscellaneous (165) ....... 181 | 182;— 1|/+ 365 
Paper and Printing (254)... 129 130;— 1/+ 2 Ts 244 
Paper, inc. Stationery (19) 124 125|;— 1/+ 2 6 283 
Print. & Publish. (133).... 133 184; — 6/7? 241 
Miscellaneous (102) ....... 128 | 130;— 2|— 8/+2 260 
Rubber Products (44)....... 151 1|/— 5) +! 290 
Tires and Tubes (13)...... 152} 165|— 2/— 6/ +! 291 
Miscellaneous (31) ........ 150 | 140| + 4} +1 285 
Stone, Clay, and Glass 
Products (144) ......... 125 | 128|— 2/4 5 th 245 
Brick and Tile (43)....... 128 129;— */+11 3 278 
Vitreous & Semi-Vitreous 
China & Pottery (29)...| 132 | 187|— 3|+ 4 t} 222 
Miscellaneous (53) ........ 92 1, + 
Textiles 86 87} — 1|/— 1) 
Men's Clothing (46) 90} 89) + 1/+ 6) ER) 
Miscellaneous (94) we 5|— 199 
141 | 185| + + 22 321 
Autos and Parts (58)..... 126] 118| + 7|+27| + 279 
. Electric and 
Street Railway (5)...... 165 | 164) + 1/+10/ + 203 
Miscellaneous (29) ........ 335 | 341) — 2/+ 
Miscellaneous Mfg. (116). 120] 121}— 284 
Tot. Trade & Pub. Util.” (4436) | 121| 115| + 6|+ 1% 
Trade (Ret. & Whisi.) (3636) | 118| + 2/+ 5/ 
Trans. & Pub. Util. (347)... | 187 | 110) + 24| +10) 4,97) 98 
Construction’ (b) ............. 161| 
e e =» x 
Mines and Quarries (133)...... 4. 


Indexes of Number employed and of pay rolls are based on the ened 
employment of 816,871 persons in 5,947 establishments. Figures 

In most cases fewer establishments report man-hours. 

For sources and footnotes, see page 2. 
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creased 6 per cent in June from May. Most of the increase 
ocurred in the transportation and public utilities industry. 

Pay Rolls in manufacturing industries increased 2 per 
cent in June from May and were 25 per cent higher than 
in June, 1946. The largest June increases were in vehicles, 
lumber and machinery manufacturing industries. In 2 in- 
dustries, pay rolls declined in June—rubber manufacturing 
and textile manufacturing. For the first 6 months of 1947 
the aggregate pay rolls in manufacturing industries were 
33 per cent higher than in the first 6 months of 1946. In 
the retail, wholesale and service trades pay rolls increased 
about 5 per cent in June from May. 

Man-Hours Worked in the manufacturing industries 
were up 1 per cent in June from May and were 11 per 
cent greater than in June, 1946. In the first 6 months of 
1947, man-hours worked in the manufacturing industry 
averaged 16 per cent above the corresponding period 
in 1946. 


- 


Pay Man-Hours® 
1935-39= 100 Guanes 

June 6 June | June 6 
months 1947 | 1947 | months 1947 | 1947 | mon 
1947 May | from | from 1947 June from rom 1947 
from § | 1947 June from 1947 | 1947 May | June from 
1946 1947 | 1946 | 1946 1947 | 1946 | 1946 
+16 2/|+ 265 33 157} 156/+ 1/+ 11 
+68) 11+ 24) +17 161} * 4 
} 6|+ 24) + 15 106} 101/+ 5 4|— 4 
+1 | 20 15 108} 4/+ 5/ + 2 
8|+ 25 15 96 8 — 6 
+% 4/+ 34) + 49 174 3 +2 
+n 3990/+ + 52 168 | 154 14 12 
+n B| 3/+ +14 126|— 4] + 26 
+2 | + 4) + 27 + 38 261| 9] +19 
+2 8/+ 47| + 59 343 + 29 | + 39 
7)/—1 163 | 162 z}—12/— 9 
+8 %3/)+ 4/+ 80 68 174] 168 4 75 49 
+1 2/4 21 t% 136 eit t% 
+2 w2|+ 2) + 84) + 36 161} 162}— 1] +18] + 24 
+9 4/4 77| + 36 172| 1] +50] + 18 
+1 24 141+ 10] + 35 114} 7] + 15 
+0 74 44 164} 169|/— 3 50 12 
+% + 22 t% 171} 8 t 
+2 4/ + 37 36 142] 141 1 22 26 
+4 1/4 48 146| 147 +i ts 36 
+19 85 /+ 1/+ 25] + 32 205| 208|— 1/ + 12 20 
+6 241+ 1/+ 20] + 22 133} 1/+ * 4 
+6 3/+ 16] + 18 147} 145/+ 1 2 4 
+! 27] + 27 135 136 |— 1 q 
+? + 15 132} 18 2/— 6 1 
+4 8| +18 182} =|— 2 3 
+3 3/+ 8] +17 193} 19 1|/— 2 1 
+i 25 /+ 10] + 30 140} 184/+ 5} + 1 11 
10 45 * 21| + 29 115} 118|— 5 10 
ta om 33 45 135| 136|— * 17 
+1 i+ 25 112 10 
22 9 12| + 26 90 9 9|/— 2 3 
+! +38 98 4 2 
+? + 26 117} 116) + 1/+ 5 | + 10 
+R) 2/4 44] + 70 146| 135 + 28 | + 53 
208 14) 4+ + 70 151} 173 |— 13 7 36 
mis + 30| + 47 352 |— 5 
iit + 12 13 126; 116|/+ 4 3 
wit 120} 119}+ 4 1 
ti init | t 22 +14 121| 116 5 + 5 
| | +18] +, 14 153} 117 | + 31 12 4 


in b establishments. Indexes of man-hours, on the 
Rumber of establishments reporting employment and payroll. 
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Man-Hours in Ohio Industry 


1938 1940 1942 
PAPER AND PRINTING 


1944 


200 (1935 —19 39 = 100) 
ai NUMBER EMPLOY av 
RUSSER 
250 
200 
100 | T = "100 
50 L 
STONE CLAY AND GLASS | oe 
TEXTILES 
150 T A 150 
R 
VEHICLES 
600 +1600 
550 
500 = 
450 
400 
350 | 350 
300 300 
280 
7 
/ wumBer empLoveo | 
PRIVATE CONSTRUCTION 
250 
| 
180 PAY Ri \ 
TRADE AND PUBLIC UTILITIES wow 
ah 


1940 


1944 


1942 


h were 
1 June, 
on the 
manv-| 
in| 
ustries, 
ay, the} 
indus. 
ined in | 
turing, 
elds in. 
the employ 
rures | | 


6 Bulletin of Business Research 
© August, 1947 


Business Conditions in 
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AKRON 


July sales of 3 independent retailers fell 5 per cent 
from June, but increased 11 per cent from July, 1946, 
and 9 per cent for the first 7 months of 1947 as com. 
pared with the same period last year. Bank debits 
declined 6 per cent in July from June and 4 per cent 
from July, 1946. Industrial power consumption fell 
8 per cent in July from June. The total value of 
building permits issued increased 43 per cent in July 
from June and rose 89 per cent from July, 1946, 

Employment in manufacturing industries dropped 
6 per cent in June from May while manufacturing 
pay rolls fell 7 per cent from May. 


CANTON 


Sales of 30 independent retailers declined 11 per 
cent in July from June, but increased 10 per cent 
from July, 1946, and 48 per cent for the first 7 
months of 1947 as compared with the same period 
last year. Bank debits were down 3 per cent in July 
from June but were up 16 per cent from July, 1946. 
The total value of building permits issued in July 
advanced 10 per cent from June, 43 per cent from 
July, 1946, but dropped 25 per cent for the first 7 
months of 1947 as compared with the same period 
last year. 

Employment in manufacturing industries fell frac- 
tionally in June from May while manufacturing pay 
rolls in June showed a fractional increase from May. 


CINCINNATI 


Retail sales of 268 independent stores fell 6 per 
cent in July from June, but rose 13 per cent from 
July, 1946, and 15 per cent for the first 7 months 
of 1947 as compared with the same period last year. 
Bank debits were down 6 per cent in July from June, 
but rose 2 per cent from July, 1946. The steel indus- 
try operating rate in July was 83 per cent of ca- 
pacity which was a decline of 4 per cent from June. 
In July, 1804 new cars were registered which was 
an increase of 4 per cent from June. 

Employment in manufacturing industries dropped 
2 per cent in June from May, while manufacturing 
pay rolls in June declined fractionally from May. 


CLEVELAND 


Sales of 464 independent retailers decreased 7 per 
cent in July from June, but advanced 11 per cent 
from July, 1946, and 16 per cent for the first 7 
months of 1947 as compared with the same period 
last year. Bank debits fell 2 per cent in July from 
June. In July, the total volume of building permits 
issued increased 36 per cent from June. The steel 
industry operating rate was 74 per cent of capacity 
which was a decline of 21 per cent from June. 

Employment in manufacturing industries rose 2 
per cent in June from May while manufacturing pay 
rolls showed an increase of 3 per cent in June 
from May. 
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CHANG 
Last 
Monta Last Year 
ITEM July | June uly July 
1947 | 1947 1947 1947 
Unit from from 1947 
or Index June July from 
Base Period 1947 1946 1946 
GENERAL BUSINESS INDICATORS 
Akron % % % 
Ret. Sales - Independent Stores*(111)* % e e — 5 + ll + 9 
Auto Registrations : 2? New Cars N umber 991 98 |+ 3 + 31 +132 
New Trucks 165 164} + 7 + 8 + 51 
Cost of Living ............ Jan. 1939 154 1 b 
Bank Debits Index®t........... 1935-39 | 347 mi— ¢i— i+ 
Commercial Failures’? ......... Num 0 0 oF or 4f 
Liabilities? ..... Thousa. Dol, 0 0 0 0 + 
Indust. Power 7m ~~ “eee pee 358 390 | — 8 + 41 + 23 
Val. Bldg. oe 929 650 | + 43 + 89 1 
Residential . Soecsecucee = 948 895 | + 6 + 21 — 23 
Nonresidential . ” 755 | 430|+ 76 | +284 |— 10 
Canton 
Ret. Sales - Independent Stores*(30)* % e e — 11 + 10 + 18 
huto Registrations : 2? New Cars Number 604 636 | — 5 + 24 +125 
New Trucks 116 89 | + 30 + 25 + 46 
*Bank Debits Index®*..... 287 297 |— 3 + 16 + 23 
Commercial 1 o;+ if oF 
Liabilities ..... hous. Dol. 18 Ooj+ 7 — 10 — 10 
Val. Bldg. Permits®-*—Total*.. -1985-39 441 402 | + 10 + 43 — 25 
Residential 712 709 * +101 — 2 
Nonresidential .............. 138 66 | +108 — 67 — 56 
Cincinnati 
Ret. Sales - % e e — 6 + 13 + 15 
Auto Registrations : 2? New Cars Number | 1,804 | 1,734 | + 4 + 25 +127 
New pee = 3 429|— 9 + 30 + 75 
Cost of Living™ ........ . Jan. 1939 152 150; + 1 b 
Retail Food Price Index*....... 1935-39 191 b b 
*Bank Debits Index®*...... 241 256 |— 6 + 2 + 16 
Commercial Failures? Number | + or 
Liabilities? ..... Thous. Dol. 524 + 8 
Val. Bidg. Permits®- - 1935-89 247 196 | + 26 +116 + 26 
106 102} + 5 + 23 — 8 
Nonresidential ne 153 190 | — 19 4+-552 + 17 
Steel Ind. Oper. Rate” 4 Wks. Av. % Cap. 83 8i— 4 + 8 + 16 
Cleveland 
Ret. Sales - Independent Stores‘ (464)* % e e — 7 + ll + 16 
Auto Registrations : New Cars Number 3,727 | 3,656 | + 2 + 22 +136 
New Trucks 63: 571 | + 11 + 62 + 81 
Cost of Living™ ............ Jan. 1939 150 1 b 
Retail Food Price Index™.......1935-39 b 198 b b b 
*Bank Debits Index®t.... 298 |— 2 + 9 + 15 
Commercial Failures’? ... | 4+ 9F | + 38T 
Liabilities? . . Thous. D: + + 
Val. Bidg. Permits* t—Total®. .. 1985-39 415 306 | + 36 + 55 +14 
279 276|+ 1 + 93 + 36 
Nonresidential .......... 7 b + 76 
Ind. Oper. Rates '$ Wks. Av. % Cap. 7 93 | — 21 — 18 + 25 
EMPLOYMENT AND PAY ROLLS” 
| 947 | months 
ITEM June | May = 
1947 | 1947 from from 1947 
Index May June from 
Base Period 1947 1946 1946 
Akron % % % 
No, Emp., All Manufac. (82)* 1935-39 115 122 |— 6 + 2 + 9 
Constructions (»)* ” 110 b b b 
* Pay Rolls, All Manufac. (82)* 196 211|;— 7 + 17 + 26 
nstructioné ..  ” 300 
Emp., All Manufac. (66)* 1935-39 170 170|— * + 38 + 18 
Rolls, All Manufac. (66) * 276 * + 21 + 35 
Cincinnati 
No, Emp., All Manufac. (376)* 1935-39 148 150|— 2 + 2 + 18 
onstruction’ (»)® .. ” 109 
*Pay Rolls, All Manufac. (376)* 5 298 298 |— * + 14 + 27 
Constructions (»)* ..  ” 192 
Cleveland 
No. Emp., All Manufae. (528)" 1935-39 152 148; + 2 + ll + 19 
Constructions ..  ” 503 b b 
*Pay Rolls, All Manufac. (528)* _ 312 304 | + + 22 + 30 
Constructions ..  ” 532 b 


* Indicates Series Charted (page 6). For Sources and Footnotes, see Page 2. 


ITEM July | June | July | July | 
1947 | 1947 1947 1947 months 
Unit from from | 1947 
or Index June July | from 
Base Period 1947 1946 1946 
GENERAL BUSINESS INDICATORS 
Columbus Jo %e % 
Ret. Sales - Independent Stores*(184)* % e e — 18 +11 +18 
Auto Registrations :* New Cars Number | 1,030 | 1,004 | + 3 | + 20 | +126 
New Trucks ” 287 226 | + 27 +22 |+% 
Retail Food Price Index™....... 1935-39 b 178 u b b 
* Bank Debits Index®*........... = 261 267 | — 2 — 4 
Commercial Failures” ......... Number 0 0 | + 2t 
Liabilities ..... Dol. 0 0 0 0 +7 
Val. Bldg. Permits® ‘—Total" ...1935-39 279 436 | — 36 — 7 + 33 
Residential ...... 285 | 605|— 53 |—31 |+4 
Nonresidential .............. 178 | 151 | + 17 + 58 + 30 
Dayton 
Ret. Sales - Independent Stores*(31)* % ee + 2 + 19 + 8 
Auto Registrations :* New Cars Number | 1,0°6 | 1,133 | — 5 + 59 | +203 
New Trucks ” 161 129 | + 25 + 52) | +148 
Gest of Jan. 1939 151 149;+ 1 
Debits Index®-t........... 1935-39 353 356; + 1 + 20 25 
ial Failures ......... Number 1 07 OF 
Liabilities? ..... Thous. Dol, 499 7 + ¥ +434 
Indust. Power Consumption’ *. - 1935-39 251 257 |— 2 + 24 + 29 
Val. Bidg. Permits*:t—Total® . 614| 256|+140 | +235 |— 16 
Residential ....... kecedeodnese 1,221 454 | +169 +226 + 50 
Nonresidential .............. = 304 119 | +156 +321 — 6 
Toledo 
Ret. Sales - Independent Stores*(137)* % e e —ll + 11 + 
Auto Registrations : :* New Cars Number | 1,024 | 1,022 |+ * + 23 +138 
New Trucks 216 195 | + 11 + 27 | +8 
Geet Jan. 1939 157 155 | + 2 
* Bank Debits Index**.. - 1935-39 298 314 |— 5 + 6 + 
Commercial Failures’ ... ..Number 0 0 | + St 
Liabilities™ ..... Thous. Dol, 0 0 0 
Indust. Power Consumption’ .. 1935-39 217 228 |— 5 + 18 +b 
Val. Bidg. Permits®*—Total®* ... ” 341 201 | + 70 +653 |—4 
Residential ...... ee - 359 269 | + 33 + 38 —2 
Nonresidential .... = 3.2 137 | +170 + 84 + 6 
Youngstown 
Ret. Sales - Independent Stores*(144)* % e e — 6 + 18 + 
Auto Registrations: New Cars Number b bd 
New b b b 
* Bank Debits Index®t........... 1935-39 317 327 | — 3 + 27 + % 
Commercial Failures” ......... Number 1 1¢ | + WI+ 
= Liabilities ..... Thous. Dol, 4 + +243 
Indust. Power Consumption’ *...1935-89 | 164| 1799|— 9 |+ 1 |+389 
Val. atte. Permits® *—Total® ... ” Sis 510 | — 38 +355 + 5 
Rasidemtial 347 332 |+ 4 +450 +2 
Nonresidential .............. 450 | 1, = — 57 +500 +u 
Ind. Oper. 4 Wks. Av. %Cas. | 66 | —29 |—23 | +55 
EMPLOYMENT AND PAY ROLLS® 
| | mont 
1947 
ITEM from from 1947 
Index May June from 
Base Period 1947 1946 1946 
Columbus % % % 
No. Emp., All Manufac. (115)* 1935-39 | 131) 132|— 1 [+11 |+2 
¢Pay Rolls, All Manufac. (115)* 336 | 335|/+ * | +24 | +38 
n 
No. Emp., All Manufac. (114)* 1935-39 182 
Rolls, All Manufac. (114)2" 477 
Constructions (»)* ” 
Toledo 
No. Emp., All Manufac. (131)* 1935-39 117 
ePay Rolls, All Manufac. (131)* = 201 
Youngstown 
No. Emp., All Manufac. (79)* 1935-39 | 138 
Constructions (»)* .. ” J 
Rolls, All Manufac. (79)* 280 
Constructions (»)* ” » 
¢ Indicates Series Charted (page 7). For S 
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COLUMBUS 


July sales of 84 independent retailers decreased 
18 per cent in July from June, but went up 11 per 
cent from July, 1946, and 18 per cent for the first 7 
months of 1947 as compared with the same period 
last year. Bank debits in July dropped 2 per cent 
from June, and 4 per cent from July, 1946. The to- 
tal value of building permits was down 36 per cent 
in July from June. The total registration of new 
cars in July was 1030 which was an increase of 3 
per cent from June. 

Manufacturing employment in June dropped 1 per 
cent from May while pay rolls in manufacturing in- 
dustries rose fractionally in June from May. 


DAYTON 


Retail sales of 31 independent stores increased 2 
per cent in July from June, 19 per cent from July, 
1946, and 3 per cent for the first 7 months of 1947 
as compared with the same period last year. July 
bank debits were up 1 per cent from June. Indus- 
trial power consumption dropped 2 per cent in July 
from June, but increased 24 per cent from July, 1946. 
New auto registrations totaled 1076 in July which 
was a decrease of 5 per cent over June. 

June employment in manufacturing industries ad- 
vanced 2 per cent from May, and manufacturing pay 
rolls also rose 2 per cent in June from May. 


TOLEDO 


July sales of 137 independent retailers were down 
11 per cent from June, but were up 11 per cent from 
July, 1946, and 15 per cent for the first 7 months of 
1947 as compared with the same period last year. 
Bank debits for July decreased 5 per cent from June 
but showed a 6 per cent increase over July, 1946. 
July industrial power consumption dropped 5 per 
cent from June but rose 3 per cent from July, 1946. 
In July, 1024 new cars were registered which was 
a fractional increase from June. 

June employment in manufacturing industries 
dropped 1 per cent from May, while June manufac- 
turing pay rolls rose 2 per cent from May. 


YOUNGSTOWN 


Sales of 144 independent retailers were down 6 
per cent in July from June, but rose 13 per cent 
from July, 1946, and 20 per cent for the first 7 
months of 1947 as compared with the same period 
last year. July bank debits fell 3 per cent below 
June, but increased 27 per cent from July, 1946. 
Industrial power consumption dropped 9 per cent in 
July from June but was up 1 per cent from July, 
1946. The steel industry operating rate was 66 per 
cent of capacity in July which was a drop of 29 per 
cent from June and 23 per cent from July, 1946. 

Employment in manufacturing industries in June 
tose 1 per cent from May and manufacturing pay 
Tolls rose 4 per cent from May. 
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Economic achievements during wartime and peacetime 
conditions are not strictly comparable because of the dif- 
ferences in objectives. In brief, wartime efficiency is meas- 
ured largely by the output of strategic materials produced 
in the shortest period of time without much regard for 
costs (dollar as well as individual sacrifice). Peacetime 
efficiency, however, is measured in terms of the profitable- 
ness of the output of desired goods. Nevertheless, the 
various measures of economy activity do indicate the lev- 
els of achievement within the two different frameworks. 
General Business Activity 

Bank checks drawn against the accounts of “individuals” 
are known as bank drafts and as such roughly reflect 
changes in the volume of business activity. For the first 
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half year of 1947 bank debits were up 19 per cent 
as compared with the same period in 1946; they were up 
43 per cent as compared with the first half year in 1943; 
and were up 189 per cent as compared with the first half 
year of 1939. 

The number of commercial failures, which indicates one 
aspect of general business, in the 6 months of 1947 was 
up 210 per cent as compared with the same period in 
1946, but was down 79 per cent as compared with the cor- 
responding period in 1939. 


Farm Income 

Total income payments to farmers from the marketing 
of farm products in the first half year of 1947 were up 31 
per cent from the first 6 months of 1946; 23 per cent from 
the same period in 1948; and 220 per cent from the cor- 
responding period in 1939. 


Manufacturing Employment and Wages 

At the end of the first 5 months in 1947 manufacturing 
employment was up 18 per cent from the first 5 months 
of 1946 but was down 18 per cent from the same period 
in 1943. As compared with 1939, employment was up 48 
per cent. Weekly earnings of production workers in man- 
ufacturing were up 14 per cent for the first 5 months of 
1947 as compared with the same period in 1946, but were 
down 4 per cent as compared with the corresponding pe- 


ECONOMIC ACTIVITY IN OHIO: POSTWAR COMPARED WITH WAR AND PREWAR 


riod in 1945. As compared with the prewar period in 1989, 
weekly earnings were almost doubled in 1947 (up 91 per 
cent). The number of hours worked per week per pro- 
duction worker was about the same in the first 5 months 
of 1947 as compared with the same period in 1946, but was 
down materially from the work week during the war. As 
compared with the prewar period, 1939, the work week in 
1947 increased by about 10 per cent. 


Production 


Manufacturing production, as measured by man-hours 
worked (a rough estimate) in the first 6 months of 1947 
was up 18 per cent from the same period in 1946 and 75 
per cent from the same period in 1939. As compared with 
the war years 1943 and 1945, however, total man-hours 
in manufacturing were down around 25 per cent. 


Distribution 

Total retail sales were up 16 per cent in the first half of 
1947 as compared with the same period in 1946. As com- 
pared with the war years 1943 and 1945, retail sales in 
1947 were up between 40 and 50 per cent, and as compared 


PER CENT CHANGE IN SELECTED BUSINESS INDICATORS 
OHIO 

First Half Year, 1947 from Same Period, 1939-1946 

Per cent Change First 6 Months 

1947 From Same Period In: 
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Business Indicator 


General Business 


+189 43 19 
— 79 20 195 


+220 


Agricultural (Marketings)? 
Employment and Earnings Mfg. :‘* 


Man-Hours per Week.............. 
Production : 


Construction Contracts Awarded :* 


+ 96 | +155 | +523 | — 18 

+ 96 | +155 | — 41 

Public Works and Utilities 7 ; 46 | +106 | — 30 

+ 78 108 | +194 | — 29 
Distributions : 

Total Retail Sales’. +106 54 42 16 

Department Store Sales’?............. +166 56 34 9 

Dyers and Cleaners®..............+++ +162 | + 48 16 3 

Cost of living (6 Urban Cit‘es)®.... | + 52 | + 28 19} + 17 
Banking Items of Member Banks* 

+ 91) + 83 | + 86|+ 17 

Investments in Govt. Obligations... .. —208|— 9| — 24| — 19 

Investments—Total +168 | + 10| — 21|;—17 
Unemployment 

+349 71 11} + 10 

Av. Weekly No. Benefit Recipients. . e 8 210 | — 70 

®, Per cent change first 5 months, 1947, from same period in = 


1943, 1945, and 1946. 
in the year. Not available. 

Source: 1 Board of Governors of the Federal Reserve System. ? Dur 
and Bradstreet, Inc. * Department of Rural Economics, 
ae by the Bureau of Business Research, O.S.U., from 

pecial tabulations supplied by the United States Bureau of Labor 
Statistics. 5 Federal Power Commission. w. Corpor- 

ation. 7 Computed by the Bureau of Business Research, 0.8.U., 

cooperation with the Bureau of Census 

Bureau of Business Research, 0.8.U." 

ference 


. Per cent change March, 1947, from Mareb 


, Department of Commeree. 
® National Industrial Con- 
hio Bureau of Unemployment Compensation. 


with the prewar period in 1939, retail sales were practi- 
cally doubled. Much of the rise in retail sales volume was 
a price rise, however, as in indicated by the fact that 
urban living cost in Ohio for the first quarter of 1947 was 
up 17 per cent from the same period in 1946 and 52 per 
cent from the corresponding period in 1939. 
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